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May 21, 2025 
 

To, 
BSE Limited 

Phiroze Jeejeebhoy Towers, 
Dalal Street,  

Mumbai - 400001. 
Scrip Code: 543542 

 
Dear Sir(s)/Ma’am, 

 
Sub: Outcome of Board Meeting.  

 
Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“SEBI LODR Regulations”), we would like to 
inform that the Board of Directors of the Company at its meeting held on today i.e. 

Wednesday, May 21, 2025 have inter-alia considered and approved following:  
 

1. Audited Financial Results (Standalone and Consolidated) of the company for the 
half year and the financial year ended on March 31, 2025, along with the reports 

of Auditors thereon pursuant to Regulation 33 of SEBI LODR Regulations. Copy 
of the said Financial Results (Standalone and Consolidated) and Auditors Report 

is enclosed herewith. 
 

Pursuant to Regulation 33 of SEBI LODR Regulations, we hereby declare that the 
statutory auditors have issued (Standalone and Consolidated) Audit Reports with 

unmodified opinion on the financial results of the Company for the year ended 
March 31, 2025. 

 
2. Re-appointment of M/s. Prachi Bansal & Associates, Company Secretaries (COP 

No.: 23670) as Secretarial Auditors of the Company for the FY 2024-25. 

 
3. Re-appointment of M/s. Prachi Bansal & Associates, Company Secretaries (COP 

No.: 23670) as Secretarial Auditors of the Company to conduct secretarial audit 
of the Company for a period of five consecutive years from FY 2025-26 to FY 

2029-30. The appointment shall be subject to the approval of shareholders of the 
Company at the ensuing AGM of the Company. 

 
4. Re-appointment of M/s M.C. Asawa & Co., Chartered Accountants (FRN: 

008041C), as an Internal Auditors of the Company for the FY 2025-26.  
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The details for Point no. 2, 3 and 4 as required under Regulation 30 of the SEBI 

Listing Regulations read along with SEBI Circular No. SEBI/HO/CFD/CFD-
PoD1/P/CIR/2023/123 dated July 13, 2023 are given as Annexure “A”. 

 
The Board of Directors Meeting commenced at 04:00 p.m. and concluded at 05:15 

p.m. 
 

Thanking you, 

     Yours faithfully, 

For Kesar India Limited 
 

 
Toshiba Jain 

Company Secretary  
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Annexure A 

 
The details required under Regulation 30 of the SEBI Listing Regulations read along 

with SEBI Circular No. SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/123 dated July 13, 
2023 are given below. 

 

Sr 

No 

Particulars Details for point 2 & 3 Details for point 4 

1 Name M/s. Prachi Bansal & 
Associates., Company 
Secretaries 

M/s M.C. Asawa & Co., 
Chartered Accountants 
 

2 Reason for change 

viz. appointment, re-
appointment, 

resignation, removal, 
death or otherwise 

Re-appointment of M/s. 

Prachi Bansal & Associates, 
Company Secretaries 

Re-appointment of M/s 

M.C. Asawa & Co., 
Chartered Accountants 

(FRN:008041C) 

3 Date of appointment 
/ reappointment / 

cessation (as 
applicable) & term of 

appointment / re-
appointment 

Re-appointment is effective 
from May 21, 2025 

Re-appointment is 
effective from May 21, 

2025 

4 Term of Appointment 
 

For the Financial year 2024-
25 and for FY 2025-26 to FY 

2029- 30 

For the Financial Year 
2025-2026 

5 Brief profile (in case 
of appointment) 

Ms. Prachi Bansal is founder 
– proprietor of Prachi Bansal 

& Associates. She is an 
associate member and COP 
holder of the Institute of 

Company Secretaries of India 
(ICSI). 

 
Prachi Bansal & Associates, 

a peer reviewed practicing 
company secretary firm is 

registered with the Institute 
of Company Secretaries of 

India (ICSI), having 
experience & expertise as a 

practicing professional in 
handling and providing 

comprehensive legal, 
secretarial and management 

advisory services in the field 

M/s. M.C. Asawa & Co., 
Chartered Accountants is 

a firm promoted by 
chartered accountants 
with meticulous track 

record and sound 
financial and social 

background, the firm is 
engaged in various 

valuable services.  Firm 
caters to various 

segments of business 
organisations, 

irrespective of their size 
and form, in the domain 

of financial planning, 
financial preparation, 

Risk Assurance and 
Internal Audit, strategic 

insights, accounting and 

mailto:Info@Kesarlands.com,


 

KESAR INDIA LIMITED 
(Formerly known as Kesar India Private Limited, Kesar Impex (India) Private Limited) 

Website: www.Kesarlands.com, Email: Info@Kesarlands.com, Tel: +91 712 254 6666, +91 712 256 8888 

Registered Office: F-101, Jagat Plaza, Law College Square, Amravati Road, Nagpur 440010 India. 

CIN: L51220MH2003PLC142989 

of corporate laws, capital 

market, listing regulations, 
financial management, direct 

indirect taxation, private 
equity, venture capital, 

mergers acquisition, advisory 
to start up’s etc. 

 
Ms. Prachi Bansal has 

overall experience of more 
than five years in corporates 

as well as in practice. She 
has an enriching experience 

in secretarial audits, listing 
compliances, company law 

matters, intellectual property 
rights matters, drafting of 

petitions, regulatory issues & 
other legal matters. 

 
Prachi Bansal & Associates 

(PCS firm) is offering various 
corporate secretarial and 

legal services to its clients 
which includes listed, 

unlisted and start-up 
entities. 

business support 

6 Disclosure of 
Relationship 

between Directors (in 
case of appointment 

as a director) 

Not Applicable  
 

Not Applicable  
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X RHAD & Co. 
CHARTERED ACCOUNTANTS 

Head Office:- 304, Sohan Commercial Plaza, Near Railway Station, Vasai Road (East), Dist. Palghar 401208 Branch Office:- 2nd Floor, Office No. 206, Surat Sadan, Surat Street, Masjid (East), Mumbai - 400009 Tel: 9326675367 / 9561876128 
Emait-dineshbv 1 2@gmail.com rhadandco@gmail.com 

INDEPENDENT AUDITORS’ REPORT LRI BNDENT AUDITORS” REPORT 

To 

The Members of Kesar India Limited 

Report on the audit of the financial statements 

We have audited the accompanying standalone financial statements of Kesar India Limited (“the Company”), which comprise the balance sheet as at March 31, 2025, the Statement of Profit and Loss and statement of cash flows for the year then ended, and notes to the financial statements, including a summary of significant accounting policies and other explanatory information. 
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act) in the manner so required and give a true and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the Company as at March 31, 2025, Profit and Loss Account and its cash flows for the year ended on that date, 
Basis for opinion 

We conducted our audit in accordance with the standards on auditing specified under section 143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in the auditor’s responsibilities for the audit of the financial statements section of our report. We are independent of the Company in accordance with the code of ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the code of ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 
Key Audit Matters 

Key Audit Matters are these matters that, in our professional judgment, were of most significance in our Audit of Standalone financial statement of the current period. These matters were addressed in the context of our Audit of Standalone financial statement as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters. There are no significant key audit matters observed by us except the matters reported in the notes to accounts, 

o 



Responsibility of Management for Standalone Financial Statements 

The Company’s board of directors are responsible for the matters stated in section 134 (5) of the 

Companies Act, 2013 (“the act”) with respect to the preparation of these standalone financial 

statements that give a true and fair view of the financial position, financial performance and cash 

flows of the Company in accordance with the accounting principles generally accepted in India, 

including the accounting standards specified under section 133 of the Act. This responsibility also 

includes maintenance of adequate accounting records in accordance with the provisions of the 

Act for safeguarding of the assets of the Company and for preventing and detecting frauds and 

other irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for ensuring 

the accuracy and completeness of the accounting records, relevant to the preparation and 

presentation of the financial statement that give a true and fair view and are free from material 

misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company’s 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern 

and using the going concern basis of accounting unless management either intends to liquidate 

the Company or to cease operations, or has no realistic alternative but to do so. The board of 

directors is also responsible for overseeing the Company’s financial reporting process. 

Auditor’s responsibilities for the audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but 

is not a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

a) Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

b) Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 
Companies Act, 2013, we are also responsible for expressing our opinion on whether the 
company has adequate internal financial controls system in place and the operating 

effectiveness of such controls 
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¢) Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

d) Conclude on the appropriateness of management’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company’s 
ability to continue as a going concern, If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor’s report to the related disclosures in the 
financial statements or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor’s 
report. However, future events or conditions may cause the Company to cease to continue 
as a going concern. 

e) Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

f) Obtain sufficient appropriate audit evidence regarding the financial information of the 
entities or business activities within the group to express an opinion on the standalone 
financial statements. We are responsible for the direction, supervision and performance 
of the audit of the financial statement of such entities include in the standalone financial 

statements. 

Materiality is the magnitude of misstatements in the standalone financial statements that, 
individually or in aggregate, makes it probable that the economic decision of a reasonably 
knowledgeable user of the financial statements may be influenced. We consider quantitative 
materiality and qualitative factor in (I) planning the scope of our audit work and in evaluating 
the results of our work, and (II) to evaluate the effect of any identified misstatements in the 
financial statements. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those 

matters that were of most significance in the audit of the financial statements of the current period 
and are therefore the key audit matters. We describe these matters in our auditor’s report unless 
law or regulation precludes public disclosure about the matter or when, in extremely rare 
circumstances, we determine that a matter should not be communicated in our report because 
the adverse consequences of doing so would reasonably be expected to outweigh the public 
interest benefits of such communication: 

& 



Other Matter(s) 

The Annual Financial results include the results for the half year ended 31st March, 2025 being 
the balancing figure between the audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the half year of the current financial year which 
were subject to limited review by us. 

For RHAD & Co. 

Chartered Accountants 

FRN: -102588W 

Ghey- 
Dinesh Bangar 

(Partner) 

M No: 036247 

UDIN: 250 3624 FBML Wwo20)5 
Place: Mumbai 

Date: 21-05-2025



KESAR INDIA LIMITED 
CIN: L51220MH2003PLC142989 

f :- 2nd Floor, Saraf Chambers, Mount Rq dar, Nagpur-440001 

Email:- Info@kesarlands.com. Tel:- 0712-2568888 

Standalone Audited Statement of Assets and Liabilities as at 31st March, 2025 
(Rupees In Lacs), 

" As at As at 

Farticulacs March 31, 2025 March 31, 2024 
EQUITY AND LIABILITIES 

1. Shareholders' funds 
(a) Share capital 247128 247128 
(b) Reserves and surplus 231253 45251 
(© Money Received against Share Warrants . o 

57835 295379 

2. Long Term Liabilities 
(a) Long Term Borrowings 17635 133.82 
(b) Deferred Tax Liabilities (Net) = = 
(c) Other Long Term Liabilities - « 
(d) Other Long Term Provisions 28.63 2036 

20498 15418 

3. Current liabilities 
(a) Short Term Borrowings 248144 2017.75 
(b) Trade Payable 

(i) Total outstanding dues of MSME - - 
(i) Total outstanding dues of Creditors other than MSME 26275 2,904.83 

() Other current liabilities 1,138.69 1,494.00 
(d) Short Term Provisions 66040 397.52 

4543.28 6814.09 

TOTAL| 9,532.10 9,392.06 
ASSETS 

1. Non-current assets 

(a) Fixed assets 
Tangible assets 27376 70.16 

Intangible assets - - 

(b) Non Current Investments - 3 

() Deferred tax assets (net) 2648 378 
(d) Long-term loans and advances 288.29 10.49 
(e) Other Non Current Assets - - 

588.53 84.42 

2. Current assets. 

(a) Current Investments 2761 17232 
(b) Inventory 4,44221 561859 
(c) Trade Receivables 13849 246.62 
(d) Cash and cash equivalents 3,115.74 3,623.66 

() Short-term loans and advances - - 
(f) Other Current Assets 1,219.52 146.46 

8,943.57 9,807.64 

TOTAL] 9,532.10 9,892.06 

For and on behalf of Board of Director 
For KESAR INDIA LIMITED 

YagiGupta in Gupta 
oletime Director  Managing Director 

DIN:02331896 DIN:07289877 

Place : Nagpur Place : Nagpur 
Date : 21/05/2025 Date : 21/05/2025 
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Standalone Statement of Audited Financial Results for the Half Year Ended and Year Ended 31st March, 2025 

(Rupees In Lacs)| 

Half year Ended 

For the For the Forthe | For the year| For the year 
Period |period Oct Period ended ended 

Particulars Oct-24 to | 23 to Mar Apr.24 to March 31, | March 31, 

Mar-25 24 Sep.24 2025 2024 

(Audited) | (Audited) | (Undudited) | (Audited) | (Audited) 

INCOME 

(a) Revenue from operations 3,017.29) 3,138.17| 5,049.08 8,066.38 5,263.30} 

(b) Other income 60.39] 36.12f 150.14 210.53, 5791 

Total Income (A) 3,077.69|  3,174.30) 5,199.22| 8,276.91 5,321.22| 

Expenses 

(a) Cost of Goods Sold 1,947.92)  1,741.41 2,301.07| 4,248.99) 2,804.75 

(b) Employee benefits expense 185.78 148.46) 14421 329.99| 217.53) 

(c) Finance cost 26.80| 11.68 71.00 97.80] 14.47| 

(d) Depreciation and amortisation expense 51.07| 26.56| 17.97| 69.04] 36.34] 

(e) Other expenses 519.42| 709.82] 521.50) 1,040.92| 842.53| 

Total Expenses (B) 2,730.99|  2,637.95| 3,055.76) 5,786.75| 3,915.61 

Profit before tax (A-B) 346.70 536.35 2,143.46 2,490.16 1,405.60 

Tax expense (C) 

(a) Current tax 116.79| 178.39 543.61 660.40) 397.52| 

(b) Deferred tax Liabilities / (Assets) -20.99 1.04 -1.71 -22.70) 1.04 

95.80 179.43 541.90 637.70 398.56 

Profit after tax (B-C) 250.90| 356.92| 1,601.56) 1,852.46) 1,007.04 

[Earnings per share 

(a) Basic 0.96 2.53 6.48| 7.44] 20.95| 

(b) Diluted 0.96| 2.53) 6.48 7.44 20.95 

For and on behalf of Board of Director 
For KESAR INDIA LIMITED 

Y: pta Sachin Gupta I 

oletime Director Managing Director 

DIN:02331896 DIN:07289877 

Place : Nagpur Place : Nagpur 

Date : 21/05/2025 Date : 21/05/2025 
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Audited Standalone Cash flow statement for the year ended 31st March, 2025 

(Rupees In Lacs) 
For the year ended | For the year ended 

Particulars March 31, 2025 March 31, 2024 

A. CASH FLOW FROM OPERATING ACTIVITIES: 

Net Profit before Tax as per Statement of Profit and Loss 249016 1,405.60 
Adjusted for: 

Depreciation 69.04 3634 
Interest Expenses 97.80 1447 
Employee Benefit Expenses - Gratutity 827 499 
Interest on FDR & IT Refund (105.02) (57.19) 
Dividend Received (1.49) (0.03) 
Profit / Loss on sale of Shares (103.71)| (0.48) 

-35.10 11.88 
Operating Profit before Working Capital Changes 2,455.06 139372 
[Changes in working capital: 

(Increase) /Decrease in Inventories 1,176.38 (4,669.73)| 
(Increase) /Decrease in Trade Receivables 108.13 (90.36) 
(Increase)/ Decrease in loans and advances and other current af (1,350.86), 902.10 
Increase/ (Decrease) in Trade Payables (2.642.07) 2,904.83 
(Increase)/ Decrease in Current Liabilities (355.30)| 657.02 
Increase/ (Decrease) in Long Term Liabilities - (151.80)| 

(3,063.73), (447.95)| 
Cash Generated from Operations (608.67) 945.77 

Income tax paid (Net) (389.94) (29.22) 
Net Cash used in Operating Activities (998.61) 91655 

[B. CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of fixed assets (317.88) (2.49) 
Sale of Fixed Assets 4523 - 
Investment in Shares & Mutual Fund 14471 (172:32) 
Interest on FDR & IT Refund 105.02 5719 
Dividend Received 149 003 
Profit / Loss on sale of Shares 103.71 048 

Net Cash used in Investing Activities 8227 (117.05) 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Interest Paid (97.80)| (14.47) 
Net Receipt of Borrowings 1463.69 2017.75 
Net Repayment of Borrowings 4254 (62.09) 

Net Cash from Financing Activities 40843 194125 

[Net (decrease) / increase in cash and cash equivalents (507.91) 274076 
Cash and cash equivalents at beginning of the year 3,623.65 882.89 
Cash and cash equivalents at end of the year 311574 3623.65 

For and on behalf of Board of Director 

For KESAR INDIA LIMITED 

Gupta Saclin Gupta 
Wholetime Director ging Director 
DIN:023318% DIN:07289877 

Place : Nagpur Place : Nagpur 
Date : 21/05/2025 Date : 21/05/2025 



[KESAR INDIA LIMITED 

Notes forming part of the financial statements 

1 The above said financial results were reviewed by the Audit Committee and approved by the Board of Directors at their Meeting held on 
Wednesday, 21st May, 2025. 

2 As per MCA Notification dated 16th February, 2015 Companies whose Share are listed on SME exchange as refferred to in Chapter XB of 
SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2009, are exempted from the compulsory requirement of adoption of 
IND-AS, as the company is covered under the exempted category, it has not adopted IND-AS for preparation of Financial Results. 

3 The Company operates in two segments i.e. Real Estate and Share Trading business activity. In earlier period, Company had made 
Investment in Listed Equities and Mutual Funds which was shown as current Investment of the company till 30th September, 2024. Since 

the Company is doing frequent transactions in Share Trading activities; It is decided by the Management to consider all theses 
transactions as another business activity of the company. Accordingly, all the transactions executed by the company from 1st October 2024 
onwards is shown under Revenue from Operations. 

4 The figures for the half year ended 31st March 2025 and 31st March 2024, are arrived at as diffrence between audited figares for the full 
financial year and the published figures upto six months of the releavent financial year 

5 The Previous Year figures have been regrouped /rearranged wherever necessary. 

For and on behalf of Board of Director 
For KESAR INDIA LIMITED 

in Gupta 
Managing Director 
DIN:07289677 

Place : Nagpur 
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INDEPENDENT AUDITOR’S REPORT 

TO THE MEMBERS OF KESAR INDIA LIMITED 
Report on the Audit of the Consolidated Financial Statements 

Independent Auditor's Report on the yearly Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBT (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of 
Kesar India Limited 
Report on the audit of the Consolidated Financial Results 
Opinion 

We have audited the accompanying consolidated financial results of Kesar India Limited (Holding Company") and its subsidiary (the Holding Company and its subsidiary together referred to as “the Group") for the year ended March 31,2025 ("Statement"), attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEB] (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us and based on the consideration of the reports of the other auditors on separate audited financial statements of the subsidiary, the Statement: 

L includes the results of the following entities; 
a. Kesar Middle East - FZCO(a Wholly Owned Subsidiary (WOS) company incorporated in Dubai & its step down subsidiary M/s DEJA VUE-FZCO) 

Kesar Green Power Pyt, Ltd. 
Kesar IM Infraprojects 
Kesar Maitreya Realties 
Kesar Naturals Pt Ltd, 
Y K Infracon Pvt. Ltd. (its step down subsidiary Propsnap Reality Pt Lid.) & Y Klnfraprojects Pyt. Ltd. 

"
o
 
o
a
d
 
o
 

11 are presented in accordance with the requirements of the Listing Regulations in this regard; and 
IIL gives a true and fair view in conformity with the applicable accounting standards, and other accounting principles generally accepted in India, of the consolidated net profit and other financial information of the Group for the year ended March 31,2025. 

o 



jasis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SA
s), as specified under Section 

143(10) of the Companies Act, 2013, as amended ("the Act"). Our respo
nsibilities under those Standards 

are further described in the "Auditor's Responsibilities for the Audit of t
he Consolidated Financial 

Results" section of our report. We are independent of the Group in ac
cordance with the ‘Code of Ethics' 

issued by the Institute of Chartered Accountants of India together with t
he ethical requirements thatare 

relevant to our audit of the financial statements under the provision of the Act a
nd the rules thereunder, 

and we have fulfilled our ethical responsibilities in accordance with these requi
rements and Code of 

Ethics. We believe that the audit evidence obtained by us and other 
auditors in terms of their reports 

referred to in "Other Matter" paragraph below, is sufficient and appropriate 
to provide a basis for our 

opinion. 

Management's Responsibilities for the Consolidated Financial Resul
ts 

The Statement has been prepared on the basis of the consolidated annual fina
ncial statements. The 

Holding Company's Board of Directors are responsible for the preparation an
d presentation of the 

Statement that give a true and fair view of the net profit and other comprehensi
ve income and other 

financial information of the Group in accordance with the applicable accoun
ting standards prescribed 

under section 133 of the Act read with relevant rules issued thereunder and other
 accounting principles 

generally accepted in India and in compliance with Regulation 33 of the Listing R
egulations. The 

respective Board of Directors of the companies included in the Group are respons
ible for maintenance 

of adequate accounting records in accordance with the provisions of the Act fo
r safeguarding of the 

assets of the Group and for preventing and detecting frauds and other irregularitie
s ; selection and 

application of appropriate accounting policies; making judgments and estimates t
hat are reasonable and 

prudent; and the design, implementation and maintenance of adequate internal financi
al controls, that 

were operating effectively for ensuring the accuracy and completeness of t
he accounting records, 

relevant to the preparation and presentation of the Statement that give a true and fair v
iew and are free 

from material misstatement, whether due to fraud or error, which have been used for
 the purpose of 

preparation of the Statement by the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Grou
p 

are responsible for assessing the ability of the Group to continue as a going conce
rn, disclosing, as 

applicable, matters related to going concern and using the going concern basis of accounting u
nless the 

respective Board of Directors either intends to liquidate the Group or to cease operations, o
r has no 

realistic alternative but to do so. The respective Board of Directors of the companies included in th
e 

Group are also responsible for overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
 

material misstatement, whether due to fraud or error, and to issue an auditor's report that inc
ludes our 

opinion. Reasonable assurance is a high level of assurance, butis not a guarantee that an audit conducte
d 

in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 

arise from fraud or error and are considered material if, individually or in the aggregate, they could
 

reasonably be expected to influence the economic decisions of users taken on the basis of the Statement
. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
 

professional skepticism throughout the audit. We also: 

& 



+ Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 

design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omission misrepresentations, or the override of internal control. 

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for 

expressing our opinion on whether the company has adequate internal financial controls with reference 

to financial statements in place and the operating effectiveness of such controls. 

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

+ Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events of 

conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If 

we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 

to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. 

Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 

However, future events or conditions may cause the Group to cease to continue as a going concern. 

* Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 

and whether the Statement represent the underlying transactions and events in a manner that achieves 

fair presentation. 

* Obtain sufficient appropriate audit, evidence regarding the financial results of the entities within the 

Group of which we are the independent auditors to express an opinion on the Statement. We are 

responsible for the direction, supervision and performance of the audit of the financial information of 

such entities included in the Statement of which we are the independent auditors. For the other entities 

included in the Statement, which have been audited by other auditors. such other auditors remain 

responsible for the direction, supervision and performance of the audits carried out by them. We remain 

solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 

included in the Statement of which we are the independent auditors regarding, among other matters, 

the planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. We also provide those charged with 

governance with a statement that we have complied with relevant ethical requirements regarding 

independence, and to communicate with them all relationships and other matters that may reasonably 

be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Circular No. CIR/CFD /CMD1/ 44/2019 dated 

March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing 

Regulation, to the extent applicable. 

Other Matter 

The accompanying Statement includes the audited financial results/statements and other financial 

information, in respect of: 



One foreign Subsidiary, Kesar
 Middle East - FZCO &its ste

p-down subsidiary M/s DEJA
 VUE-FZCO, 

whose financial results/sta
tements include total assets o

f Rs 1839.64 lakhs (AED 79,
09,512/-) as at March 

31, 2025, total revenues of R
s. 2712.50 lakhs (AED 1,16,

62,354/-) and total profit/ (l
oss) of Rs. 90.67 lakhs 

(AED 3,89,829) for the Yea
r ended March 31, 2025, a

s considered in the Statem
ent which have been 

audited by respective indepen
dent auditor. 

Other Subsidiaries - Other subsidiaries include Kesar G
reen Power Pvt Ltd., Kesar IM 

Infraprojects, Kesar Maitreya R
ealties, Kesar Naturals Pvt. Ltd

., Y K Infracon Pvt Lid. (its st
ep-down 

subsidiary company Propsna
p Reality Pvt. Ltd. and Y K I

nfraprojects Pvt. Ltd. whose 
financial 

results/statements include 
total assets of Rs 277,83 La

kh, as at March 31, 2025, t
otal revenues of 

Rs. 0.19 lakhs and total profi
t/(loss) of Rs. (7.01) lakhs fo

r the Year ended March 31, 
2025, as 

considered in the Statement wh
ich have been audited by resp

ective independent auditors. 

The independent auditor's rep
ort on the financial statements

 of these entities have been fur
nished to us 

by the Management and o
ur opinion on the Stateme

nt in so far as it relates to the amounts a
nd 

disclosures included in respe
ct of subsidiary is based sole

ly on the reports of such aud
itor and the 

procedures performed by us a
s stated in paragraph above. 

Our opinion on the Statemen
t is not modified in respect o

f the above matters with res
pect to our reliance 

on the work done and the rep
ort of the other auditor. 

The Annual Financial result
s include the results for the

 half year ended 31st March
, 2025 being the 

balancing figure between the a
udited figures in respect of th

e full financial year and the pu
blished 

unaudited year to date figures 
up to the half year of the curre

nt financial year which were su
bject to 

limited review by us. 

ForRHAD & Co. 

Chartered Accountants 

Firm Registration No: 102588W 

Dinesh Bangar 

(Partner) 

M. No.: 036247 

UDIN: 2503624 FBML wWw 
Place: Mumbai 

Ploy 

Date: 21-05-2025 



KESAR INDIA LIMITED 
IN: PL 

Regd. Off ;- 2nd Foor, Saraf Chamber, Mount Road, Sadar, Nagpur-440001 
‘Email- Info@kesarlands com, Tel:- 07122568888 

Consolidated Audited Statement of Assets and Liabilities as at March 31, 2025 
(Rupees In Lacs) 

i Note| Asat Asat 
Pacticaliny No.| March 31,2025 March 31,2024 

[EQUITY AND LIABILITIES 

1. Shareholders' funds 
(a) Share capital 2 247128 247128 
(b) Reserves and surplus 3 2484 64f 529,03 
(c) Money Received against Share Warrants - - 

491592 3,00031 

2. Long Term Liabilities 
() Long Term Borrowings 4 17635 1382 
(b) Deferred Tax Liabilities (Net) 5 8 . 
(c) Other Long Term Liabilities - - 
(d) Other Long Term Provisions 6 2863 2036 

204,98 15418 

3. Current liabilities 
(2) Short Term Borrowings 7 251070 201775 
(b) Trade Payable s 

(i) Total outstanding dues of MSME - 
(i) Total outstanding dues of Creditors other than 
MSME 171291 290483 

() Other current liabilities 9 115069 149435 
(4) Short Term Provisions 10 66040 39752 

602470 681434 

TOTAL 1114561 596693 
[ASSETS 
1. Non-current assets 
(2) Fixed assets 

Tangible assets. 1 7376 7016 
Intangible assets - - 

(b) Non Current Investments - - 
() Deferred tax assets (net) s 248 378 
(d) Long-term loans and advances 12 5160 1049 
() Other Non Current Assets - - 

35185 B2 
|2 Current assets 
(a) Current Investments 13 - 3 
(b) Inventory 1 455677 561859 
() Trade Receivables 15 170743 31910 
(d) Cash and cash equivalents 16 339229 362804 
() Short-term loans and advances - - 
() Other Current Assets Y 113728 14646 

1079376 988451 
TOTAL| 1118561 9,968.93 

[Summary of Significant Accounting Policies 1 

[The accompanying notes are an integral part of the Financial statements. 

For and on behalf of Board of Director 
KESAR INDIA LIMITED 

oletime Director aging Director 

DIN 023318% DIN 07289877 



KESAR INDIA LIMITED 

CIN: L51220MH2003PLC142989 

Regd. Off :- 2nd Floor, Saraf Chamber, Mount Road, Sadar, Nagpur-440001 

Email:- Info@kesarlands.com. Tel:- 0712-2568888 

Consolidated Audited Statement of Financial Results for the Half Year Ended & Year Ended March 31, 2025 

DIN 02331896 

Place : Nagpur 
Date : 21/05/2025 

DIN 07289877 

Place : Nagpur 
Date : 21/05/2025 

(Rupees In Lacs) 

For the For the For the For the year| For the 

Note Period Period Period ended year ended 

Particulars No. Oct-24 to Apr-24to |Oct-23 to Mar| March 31, | March 31, 

" | Mar2s Sep-24 24 2025 2024 
(Audited) | (Unaudited)| (Audited) | (Audited) | (Audited) 

INCOME 

(a) Revenue from operations 18 5682.07| 5096.99| 321651 10779.06 5,341.64 

(b) Other income 19 55.84f 150.14] 36.12f 205.98 57.91 

Total Income (A)| 5737.91 5247.13| 3252.64f 10985.04] 5399.55| 

[Expenses 
20A & 

(a) Cost of Goods Sold 208 4306.09) 2301.07| 174141 6,607.17 2,804.75) 

(b) Employee benefits expense 21 18578 144.21 148.46) 329.99) 217.53) 
(c) Finance cost 22 27.17| 71.00) 11.68, 98.17| 14.47| 

(d) Depreciation and amortisation expense 11 51.07| 17.97| 26.56f 69.04] 36.34] 

(e) Other expenses 23 784.57] 522.28] 711.64] 1,306.85 844.34) 

Total Expenses (B)| 5354.68) 3056.54} 2639.76 8411.22] 3917.43) 

Profit before tax (A-B) 383.23 2190.60| 612.87| 2573.83| 1482.12 

Tax expense (C) 
(a) Current tax 116.79) 543.61 178.39) 660.40) 397.52) 

(b) Deferred tax Liabilities/ (Assets) -20.99) 171, 1.04) -22.70) 1.04] 
95.80) 541.90) 179.43] 637.70) 398.56) 

Profit after tax (B-C) 287.43) 1648.70| 433.44 1936.13| 1083.56| 

Earnings per share 26 
(a) Basic 1.14] 6.69) 4.13] 7.83 22544 

(b) Diluted 1.14] 6.69] 4.13) 7.83] 22.54f 

[Summary of Significant Accounting Policies ;| 

[The accompanying notes are an integral part of the Financial statements. 
As per our report of even date 

For and on behalf of Board of Director 

KESAR INDIA LIMITED 

achin Gupta 

(Oletime Director Managing Director 



KESAR INDIA LIMITED 
CIN: L51220MH2003PLC142989 

Regd. O - 2nd Floor, Saraf Chamber, Mount Road, Sadar, Nagpur-440001 
Email:: Info@kesarlands.com. Tel:- 0712-2568888 

Audited Consolidated Cash flow statement for the year ended 31st Mar, 2025 
Rupees In Lacs 

Particulars For the year ended | For the year ended 
March 31, 2025 March 31, 2024 

[A. CASH FLOW FROM OPERATING ACTIVITIES: 

[Net Profit before Tax as per Statement of Profit and Loss 257383 148212 
Adiusted for: 

Depreciation 69.04 3634 
Interest Expenses 9817 1447 
Employee Benefit Expenses - Gratutity 827 499 
Interest on FDR & IT Refund (100.46) 719 
Dividend Received (1.49)| 0.03) 
Profit / Loss on sale of Shares (10370) (048 

G01) 1188 
Operating Profit before Working Capital Changes 254365 147024 

4 
(Increase) / Decrease in Inventories 1,061.82 (466973 
(Increase) / Decrease in Trade Receivables (1,388.33) (16284) 
(Increase)/ Decrease in loans and advances and other current (1,031.93) 90210 
Increase/ (Decrease) in Trade Payables 1.191.90)| 290483 
Increase/Decrease in Current Liabilities @53.67)| 65737 
Increase/ (Decrease) in Long Term Liabilities - 5180 

2,904.02) 52007 
|Cash Generated from Operations (360.37)] 95017 

Income tax paid (Net) (389.94) @) 
Opening Loss of Subsidiary (019) 
Foreign exchange fluctution gain 210 

[Net Cash used in Operating Activities 778.40) 52095 

B. CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of fixed assets (31759) @44) 
Sale of fixed assets 52 
Investment in Shares & Mutual Fund m2 an232)| 
Interest on FDR & IT Refund 100.46 5719 
Dividend Received 149 003 
Profit / Loss on sale of Shares 106371 048 

[Net Cash used in Investing Activities 1533 1705 

|C. CASH FLOW FROM FINANCING ACTIVITIES 
Interest Paid ©8.17)| (1447) 
Net Receipt of Borrowings 49295 201775 
Net Repayment of Borrowings 4254 (6203 

[Net Cash from Financing Activities w732 1941235 

[Net (decrease) / increase in cash and cash equivalents (235.76) 27516 
|Cash and cash equivalents at beginning of the year 3,628.04 88289 
|Cash and cash equivalents at end of the year 339229 352808 

For and on behalf of Board of Director 
KESAR IND{A LIMITED 

YashGapta % 
Director ging Director 

DIN 0233189 DIN 07289877 

Place : Nagpur Place : Nagpur 
Date : 21/05/2025 Date : 21052025 



[KESAR INDIA LIMIED 
[Notes forming part of the financial statements 

1 The above said financial results were reviewed by the Audit Committee and approved by the Board of Directors at 
their Meeting held on Wednesday, 21st May, 2025 

2 As per MCA Notification dated 16th February, 2015 Companies whose Share are listed on SME exchange as refferred 
to in Chapter XB of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2009, are exempted from thel 
compulsory requirement of adoption of IND-AS, as the company is covered under the exempted category, it has nof 
adopted IND-AS for preparation of Financial Results. 

3 The Company operates mainly in three Segment ie. Real Estate Activity, Share Trading Activity, Advertising] 
Requisites Activity. However segment reporting is given Geographically as other segment s not having more than 10% 
revenue of the Total Revenue. 

* Consolidated result represent the Standalone result of M/s Kesar India Limited and Its subsidiary Company of M/ 
Kesar Middle East-FZCO (and its Stepdown Subsidiary Comapny M/S DEJA VUE-FZCO), M/s Kesar Green Power| 
Private Limited, M/s Y K Infracon Pyt Ltd ( and its Stepdown Subsidiary Comapny Propsnap Realty Pvt Ltd) , M/s Y| 
K Infraproject Private Limited, Kesar Natural Private Limited, Kesar IM Infraproject, Kesar Maitreya Realties 

5 The figures for the half year ended 31st March 2025 and 31st March 2024, are arrived at as diffrence between audited| 

figures for the full financial year and the published figures upto six months of the releavent financial year 

6 The Previous Year figures have been regrouped/ rearranged wherever necessary. 

[ The accompanying notes are an integral part of the Financial statements. 

For KESAR INDIA LIMITED 

chin Gupta 
Managing Director 
DIN 07289677 

Place : Nagpur 
Date : 21/05/2025 



KESAR LIMITED 
CIN: L51220MH2003PLC142989 

nd Floor, Saraf Chambers, Mount Road, Sadar, Nagpur-440001 Emait: Infoikesarlands.c 0712:2568888 Audited Consolidated Seqment Information for the Half Year Ended and Year Ended 315t March, 2025 
Rupees in Lakh| 

Half year Ended 
For the year|  For the Forthe | Forthe | Forthe | ended |yearended Particulars Period | Period | Period | March31, | March31, Oct-24t0 | Apr-24to | Oct-2310 | 2025 2024 Mar2s | Sep2d | Mar24 | (Audited) | (Audited) 

[Segment Value of Revenue from Operations 
in India 
(@) Real Estate including Share Trading Activity 3017480 504908 313818)  soeess| 52633 In Abroad 
[Subsidiary / Step Down Subsidiary 
(0) Adsertsing Requisites, Marketing and B850 —_— m% 27125 e [Consultancy Activity 

Revenue From Operations| 565207] 509699 321651] 10.779.08] 534153] 
[Segment Results (Profit Before Tax) 
In India 
() Real Estate including Share Trading Activity 3035 214281 53635] 248316  1,405.60) in Abroad 
[Subsidiary / Step Down Subsidiary 
(b) Advertising Requisites, Marketing and o o 73, w067 26m [ Consultancy Activity 

Profit before tax (A-B) 38323 219060] 61287] 257383 14sany] 
[Segment Assets 
in india 
(2) Real Estate including Share Trading Activity 930597 1015460 989205] 930597  989205) in Abroad 
[Subsidiary / Step Down Subsidiary 
(b) Advertising Requisites, Marketing and | —— wal e 2 Consultancy Activity 

[Total Segment Assets 114561 1030245] 996893 11.185.61]  9,968.93] 
[Segment Liabilities 

| Estate including Share Trading Activity 481493 565308 69826] 481493  696826) In Abroad 
[Subsidiary / Step Down Subsidiary 
(b) Advertising Requisites, Marketing and La1a7s s 03 141 8 [ Consultancy Activity 

Total Segment Liabilities 6229.68]  565344] 6965.62]  6229.68]  6,968.62] 

For KESAR INDIA LIMITED 

&hin Gupta 
Managing Director 
DIN:07289877 

Place : Nagpur 
Date : 21/05/2025 
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